Glenwood Telecommunications, Inc.

Holdrege Airport Area

Attachment G_2 - Business Plan - Financial Analysis

Income Statement

Year 1 2 3 4 5 6 7 8 9 10 11 12 13

Subscriibers 7 7 7 7 7 7 7 7 7 7 7 7 7

Estimated Revenue

Broadband Revenue S 2630 S 4560 S 4980 S 4860 S 480 $ 4860 S 5180 $ 5180 S 5184 S 5184 S 5184 S 5,184 $ 5,184

Voice Revenue S 150 S 450 S 450 $ 450 S 450 $ 450 S 450 S 450 S 450 $ 450 S 450 S 450 $ 450

Other Revenue S 400 $ 720 S 720 $ 720 S 720 $ 720 S 720 S 720 $ 720 $ 720 S 720 S 720 S 720

Total Revenue S 3,180 S 5730 $ 6150 $ 6030 $ 6030 $ 6,030 $ 6350 S 6350 $ 6354 S 6354 S 6354 S 6354 S 6,354

Estimated Expenses

Direct Expenses S 1,075 S 1,218 $ 1,242 S 1,267 S 1,293 S 1320 S 1347 $ 1,373 $ 1,405 S 1,435 S 1465 S 1,497 S 1,465

General & Admin Expense S 1,149 S 927 S 909 S 891 S 873 S 856 S 839 S 823 $§ 807 $§ 791 S 740 S 727 S 707

Total Expenses S 2,224 S 2,145 $ 2,151 § 2,158 $ 2,166 S 2,176 S 2,186 S 2,196 S 2,212 $§ 2,226 S 2,205 S 2,224 S 2,172

Net Income S 956 $ 358 $ 3999 $ 3872 $ 3,864 $ 3,854 S 4,164 S 4,154 S 4,142 $ 4,128 S 4,149 S 4,130 $ 4,182
Cash Flow Statement

Cash Flows from Operations:

Net income S 956 $ 358 S 3999 $ 3872 S 3864 S 3,854 S 4,164 S 4,154 S 4,142 S 4,128 S 4,149 S 4,130 S 4,182

Cash flows from Operations S 956 § 3,585 S 3,999 S 3,872 S 3864 S 3854 S 4,164 S 4,154 S 4,142 S 4,128 S 4,149 S 4,130 S 4,182

Cap Ex & Cash Flow Summary

Construction costs S (80,456) S - S - S - S - S - S - S - S - S - S - S - s -

70% Grant match S 56,319

Total Cap Ex S (24137) S - S - S - s - S - S - s - s - S5 - 5 - 5 -5 -

Increase (Decrease) in Cash S (23,181) $ 358 S 3999 $§ 3,872 S 3864 S 3,854 S 4,164 S 4,154 S 4,142 S 4,128 S 4,149 S 4,130 S 4,182

Cash, beginning S - S (23,181) $(19,596) S (15,597) S (11,725) S (7,861) S (4,007) $ 157 $ 4,311 S 8,453 $12,5581 $ 16,730 $ 20,860

Cash, ending S (23,181) $ (19,596) S (15,597) § (11,725) $ (7,861) S (4,007) S 157 $ 4,311 S 8,453 $12,581 $16,730 $ 20,860 S 25,042




