NEBRASKA PUBLIC SERVICE COMMISSION
300 The Atrium, 1200 N Street
Lincoln, NE 68508
(402) 471-3101

APPLICATION TO TRANSFER CONTROL OF
COMPETITIVE NATURAL GAS PROVIDER (CNGP)

Fee: $200.00

CNGP Holding Authority: pagq\rce Energy Systems, LLC

Company Name: Resource Energy Systems, LLC

Docket No. Granting Authority and

Date Authority Granted: NG-0099: October 23, 2018
Any d/b/a Names of Company: N/A

Any Name Company previously N/A

provided Service Under and
Associated Docket Nos.:

Point of Contact for Application

Contact Name: Katie Breen

Address: 6011 University Boulevard, Suite 150
City, State, Zip Code: Ellicott City, MD 21043

Telephone No.: (203) 433-2208

E-mail Address: kbreen@resourceenergy.com

Other Companies Involved in Transfer of Control: yag

Company 1 Name: Conservice Parent, LLC
State of Incorporation: Delaware

Contact Name Brett Kraus

Address: 750 S. Gateway Dr.

City, State, Zip Code: River Heights, UT 84321
Telephone No.: 435.713.2136

E-mail Address: bkraus@conservice.com
Relationship to CNGP: Parent company

Is this Company currently licensed No

in Nebraska? If yes, please provide

associated Docket Nos.




Other Companies Involved in Transfer of Control:

Company 2 Name: TPG (PE Funds)

State of Incorporation: Delaware

Contact Name Jonice Jackson (outside counsel to TPG)
Address: Contact Address: 500 North Capitol Street, N.W. | TPG Address: 301 Commerce St, Suite 3300
City, State, Zip Code: Contact Address: Washington, DC 20001 | TPG Address: Fort Worth, TX 76102
Telephone No.: Contact Telephone: 202-729-7479

E-mail Address: Contact Email: Jonice.Jackson@srz.com

Relationship to CNGP:

Prospective indirect acquirer that would obtain control of CNGP through its contemplated purchase of a majority interest in CNGP's parent company.

Is this Company currently licensed No
in Nebraska? If yes, please provide
associated Docket Nos.

Description of Transaction:

There is a contemplated indirect change of control of Licensee from a Transaction Agreement, dated December 21, 2025, which contemplates (1) the
direct and indirect acquisition by TPG (PE Funds) (“TPG”) of greater than 50% of the equity interests of Conservice Parent, and (2) the creation of a new
wholly owned subsidiary of Conservice Parent, Conservice Intermediate, LLC (“Conservice Intermediate”) that will sit directly below Conservice Parent in
the chain of ownership and will own 100% of Conservice Midco, resulting in an indirect change of control of the Licensee (the “Transaction”). The
Transaction, and resulting indirect change of control, is expected to be completed in the first quarter of 2026, subject to required regulatory approvals and
customary closing conditions. You can read more about the Transaction at:
https://lwww.tpg.com/news-and-insights/tpg-to-acquire-majority-stake-in-conservice.

Conservice Parent is currently owned by Advent International (PE Funds) (“Advent”) (42.57%), TA Associates (PE Funds) (45.15%), and other minority
equity holders, including members of the Conservice management team (collectively, 12.28%, each under 10%). Following the Transaction, it is expected
that, other than certain of the other minority equity holders (including members of the Conservice management team) who are anticipated to retain some
or all of their equity interests of Conservice Parent, Conservice Parent will be owned by TPG (approximately 67.7%) and Advent (approximately 32.3%).

Anticipated Effective Date of Transaction:

February 27, 2026

How is Public Interest Serviced:

TPG (PE Funds) is a leading global alternative asset management firm, founded in San Francisco in 1992, with $286 billion of assets under management and
investment and operational teams around the world. TPG invests across a broadly diversified set of strategies, including private equity, impact, credit, real
estate, and market solutions. Parties of this transaction are experienced with providing the same types of services as provided by Resource Energy Systems,
LLC. The parties have dedicated regulatory compliance personnel with 25 years of energy procurement experience and is experienced with all applicable
statutes, rules, and reporting obligations of Resource Energy Systems, LLC. The parties of this transaction have the financial and technical experience to
effectively service Resource Energy System's customers after the transaction. Additionally, the transaction will not change the fact that Resource Energy
Systems, LLC is the licensed entity providing energy services to customers. Accordingly, the transfer will not disrupt energy services to existing customers.

Please describe what, if any, effect this transfer will have on customers, e.g. changes in
service and how customers will be or have been notified of any changes:

The transaction will not change the fact that Resource Energy Systems, LLC is the licensed entity
providing energy services to customers and the transaction will not modify Resource Energy Systems,
LLC's day-to-day operations. Accordingly, the transaction will not affect the services provided to
Resource Energy System, LLC's customers.

Attach any documentation or additional pages as necessary.
Please submit to PSC.NaturalGas@nebraska.gov
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